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Form Foundation Shareholder

Form WA & AK Charitable Organizations
Transfer of PREMERA Membership Interests
Form New PBC Operating Company
Transfer PBC Assets

PBC Dissolves

Form New PREMERA Holding Company
Transfer PREMERA Assets

PREMERA Dissolves

Reorganization of Other Non-Profit Affiliates
Sales of Stock

Funding WA & AK Health Initiatives




Step 1: Form Foundation Shareholder

Foundation

Shareholder

Form 501(c)(4) Washington nonprofit
corporation for the purpose of holding PREMERA
initial stock, divesting that stock over
t ime, and distributing proceeds to two
charitable organizations
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Step 2: Form WA & AK Charitable Organizations

WA Charitable
Organization

/ AK Charitable
Organization

rorm 301(c){2) charitable organizations
to receive proceeds from sale of stock
held by Foundation Shareholder and
make grants to fund health initiatives

Foundation
Shareholder
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Step 3: Transfer of PREMERA Membership Interests

WA Charitable Foundation
Organization Shareholder PREMERA Members

transfer membership

interests to Foundation
AK Charitable Shareholder
| Organization
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Step 4. Form New PBC Operating Company

Foundation Form new for-profit operating
Shareholder company (New PBC) and obtain
HCSC license in WA,

WA Charitable
Orga

nization

AK Charitable
Organization

New PBC
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Step 5:

Transfer PBC Assets

WA Charitable
Organization

AK Charitable
Organization

Z. PBL transfers remaining assets to
New PBLC for 100% of its stock

1. PBC transfers Alaska operations to
Foundation MSC Life (to be named BCBS of Alaska)
Shareholder

PREMERA

Alaska
Ny assets
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